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BB&T Establishes Research Initiative at College of Charleston  

  

BB&T Corporation has pledged a $500,000 gift to the College of Charleston’s Department of Economics and Finance. The 

money will be used to establish a research initiative that supports the study of free enterprise and political economy. 

“These funds will allow us to provide our students and faculty with a better understanding of the foundations underlying the 

decision making and relationships in economic systems,” says Rhonda Mack, Interim Dean of the School of Business and 

Economics. “The enriched student offerings will result in enhanced intellectual discourse and knowledge for all involved. We are 

extremely excited about these opportunities.“ 

The Initiative for Public Choice & Market Process will work to advance individual’s understanding of markets in practical and 

ethical terms. The gift will support four main initiatives over the next ten years.  

• Offer a course that examines the moral foundations of markets and capitalism in the context of comparative economic 

systems.  

• Establish the BB&T Free Market Process Speaker Series, which will have speakers address Free Enterprise Capitalism and 

Public Choice Economics. These events will be designed to draw participation from our students, faculty, and the larger 

Charleston community. 

• Develop the BB&T Free Enterprise award for the best Student Investigative Paper that examines the underpinnings of a 

capitalistic economy, and provide support for student development. 

• Research Scholars will receive grants to assist in their research in the area of Public Choice and Free Enterprise as related to 

their area of expertise. 

“This gift will allow the department of economics and finance to take advantage of research synergies that exist among the 

faculty members, and allow our students to expand their knowledge of economics through a variety of experiences outside of 

the classroom,” says Peter Calcagno, Associate Professor of Economics at the College of Charleston.  

The College of Charleston is a public liberal arts and sciences university located in the heart of historic Charleston, South 

Carolina. Founded in 1770, the College is among the nation’s top universities for quality education, student life and 

affordability. With more than 11,000 students, the College of Charleston offers the distinctive combination of a beautiful and 

historic campus, modern facilities and cutting-edge programs. 
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